
In the Name of Allah, the Beneficent, the Merciful
MCA Board of Trustees

Meeting Minutes

Date: Sept 28, 2021 (Tuesday) Location: Zoom
Meeting began at ~8:00pm and adjourned at ~9:30pm

BOT Members present: Mustafiz Choudhury, Mohamed Mostafa, Shabeena Ahmed, Faisal
Ahmed, Syed Fahim Ahmed, Ahmed Hamud*

* Joined ~8:20 pm
Board Members Absent: Gulled Roble

Other Attendees: Br. Ziad A. (Incoming new Board member), some community members

1. Approval of Minutes
Minutes of the meetings held on September 21 were approved.

2. Investing BOT funds
Br. Fahim gave a detailed presentation regarding the different options available for
investing BOT funds. These funds are currently in the bank. Almost all members are of
the opinion that the funds should be invested leaving aside some percentage in the bank
for regular business.
BOT resolved to invest in one or more of the investing options (5-0-1).
Board discussed what percentage of the funds should be invested and most Board
members are of the opinion that it needs more discussion and should be discussed in
future meetings. Multiple viewpoints were expressed regarding (i) percentage (25-35%)
of the current funds that should be left in the bank and (ii) which investment options
should be considered given the volatility of the stock market (since at the end of the day
most investment options involve investing in stocks)

3. Devon Bank loan processing:
a. Alhamdulillah, the loan application submitted by Br. Shakeel Khan, MCA's account
manager was approved by ILC (Internal Loan Committee) in last week's (Friday: 9/24)
meeting. However, Br. Shakeel informed me that apparently any loan > $2.5M has to be
additionally approved by DLC (Devon Loan Committee) which is slated to be done this
week. He thinks that since ILC has already approved the loan, it's just a formality to get
approval from DLC.
b. Meanwhile, Br. Shakeel is getting all documents prepared including the "Ijara loan
paperwork" (similar to the ones that were signed in March, 2017) so that we can execute
the loan documents and get the new funds (~$1.3M) transferred to the MCA account right
after signing.
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c. Devon Bank (Shakeel and Tina) have sent a couple of Corporate Resolution documents
to be signed by the Secretary of the Board (Board of Trustees and MCA Foundation in this
case)  and notarized.
Action Item: Sr. Shabeena to sign and get the documents notarized.

4. CIF loan:
a. Br. Mustafiz updated the Board that he heard back from Br. Shariar (Manager of LLC)
and he has confirmed that CIF LLC is ready to complete the "Termination payment"
transaction. Br. Shariar has also indicated that he has notified the LLC partners about this
potential transaction.
b. Meanwhile, Br. Mostafa has instructed the MCA Finance office to not pay the October
monthly payment (principal return+rent) which is usually supposed to be paid within the
first 5 days of each month.

5. Joint Board Meeting:
No further update than last meeting as Br. Mustafiz has not had luck nor the bandwidth to
pursue this matter. There doesn't seem to be any interest or enthusiasm regarding this
especially among current EB members.

6. MCA 3.0 Renovation Project (DJPA):
a. We need to provide data regarding GIS students, teachers and staff for Hexagon, traffic
study related consultant engaged by DJPA (David Powers & Associates).
Action Item: Br. Mustafiz will send this urgent request to Sr. Alma Soto and the GIS
Board tonight.
b. Br. Mustafiz is waiting for a short list of other tasks from Br. Adil that are ongoing at
DJPA

7. Funeral Home (at An-Noor) Permit Application:
a. Br. Mustafiz had a discussion with Br. Adil. He will send the drawings to Br. Faisal
tomorrow.
b. Target: File the application by Friday to get the ball rolling.
c. Will need to submit "other modifications" later to reflect the changes to "construct" a
"canopy" for shade.

8. Next Meeting (Last Meeting of this term)
Tuesday October 5th


